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SHORT SALE DISCLOSURE 
 
Property Address: ______11040 Gulf Blvd #402, Treasure Island, FL 33706______________ 
 
A short sale generally occurs when the Seller’s net sale proceeds after payment of customary 
closing costs from the sale of real property are insufficient to pay outstanding mortgage and/or 
other lien(s) in full at closing. As such, it requires lender approval. 
 
Please note that the property may continue to be marketed in the MLS until lender approval. 
 
The following is a partial list of potential situations that could affect a short sale transaction: 
 

 After a complete short sale package is submitted by the Seller, the lender(s) will require 
at least 45 to 60 days to approve the short sale. After lender approval, the sale must 
usually close within 30 calendar days. 

 The Seller will receive no proceeds from this transaction. Any funds usually due the 
Seller will be paid to the lender(s). 

 The Seller has no additional cash and will be unable to pay for non-customary closing 
costs, such as the Buyer’s appraisal or a home warranty. 

 Often the Seller is unable to pay for maintaining the property. In such cases, if the Buyer 
wishes to turn on utilities for any inspections, the Buyer must pay for those utility costs. 

 The lender(s) may negotiate a lower commission percentage than the original contract 
specifies, which will be split evenly between the listing and selling agents. 

 The lender(s) may dictate a proration of property taxes, maintenance fees or other 
normally prorated items that is not an equal proration between the Buyer and Seller. 

 Other final terms and conditions varying from the original contract may be dictated in the 
approval(s) and should be reviewed carefully at the time of lender approval(s). 

 
 
________________________________   ____ ____________________________ 
Seller / Date      Buyer / Date 
 
________________________________   ____ ____________________________ 
Seller / Date      Buyer / Date 
 
________________________________   ____ ____________________________ 
Seller’s Agent / Date     Buyer’s Agent / Date 
 














